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The Cornerstone Group is an award-winning real estate development team 
founded in 1993 by Colleen Carey in response to the Twin Cities 
community’s need for a variety of high-quality housing options.

Since its inception, The Cornerstone Group has specialized in urban 
redevelopment projects, as  well as historic renovations of significant 
properties, creating over $250 million in housing and mixed-use 
development initiatives.

We are a  full-service real estate company of  thinkers, creators  and do-ers 
who share a passion for protecting our planet and engaging our 
communities. For the past 20 years, we have been doing what we love and 
the communities we work with, love what we do.

INTEGRATED DEVELOPMENT & MANAGEMENT

We manage our projects  in-house, providing our partners  a high level of 
confidence in the long-term stability of the project. Our integrated 
development and management team manage properties through high-
quality client service facilitating unique partnerships  with residents and 
community organizations to support onsite amenities, resident services  and 
programs. 

OUR UNIQUE APPROACH TO DEVELOPMENT

Beyond the walls of the physical structures, we impact the environment, 
people and the communities that we serve in positive, meaningful ways. We 
work collaboratively with communities  to identify and implement new 
solutions for community problems. 

In every project we aim to:

•Use innovative approaches to old problems as a way to develop new 
models for community transformation.

•Engage interdisciplinary thought leaders from the community to inform our 
work.

•Transform communities in ways that are good for people and the planet.

•Foster a healthy, connected and thriving community culture.

•Build strong public-private partnerships and collaborations to ensure 
long-term success.

• Provide stable and resilient long-term investments.

“I want to work with communities to 
help them create the places they want 
to live. In the process, I believe that 
we will create a new model for healthy 
living and sustainable development...a 
model that is good for people, good 
for the planet and a good investment 
in our future.” 
-Colleen Carey, President                
The Cornerstone Group

Our Mission:
 To transform the ordinary spaces 

that surround us, to the 
extraordinary places that inspire us.

ABOUT THE CORNERSTONE GROUP
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OUR TEAM
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COLLEEN CAREY
Colleen Carey founded The Cornerstone Group in 1993, after 10 years at Twin Cities  Housing 
Corporation and Turner Development Corporation. Her founding vision still holds  true today – to 
transform communities through socially responsible development projects. As President, 
Colleen is responsible for overseeing all corporate and financial operations  including 
acquisitions, new development, redevelopment, asset management, property management, 
strategic planning and community relationship building. She has overseen the development or 
rehabilitation of 15 properties totaling over a $250 million dollars. These projects  represent a mix 
of housing types, ranging from 30 to 200 units, affordable housing to market rate and luxury 
condos. She has also worked on rental and for-sale developments and has  completed a number 
of restorations of historically significant buildings. Colleen has an MBA with a  focus in Real 

Estate Development and Finance, is a Licensed Minnesota Real Estate Broker, and LEED Accredited Professional. She is 
currently a National Trustee of the Urban Land Institute and Governance Chair of ULI MN.  She also serves on the Met 
Council's  Livable Communities Advisory Committee and the Corridors of Opportunity Policy Board and is  a Board 
Member at Tubman.

ELAINE SWENSON
Elaine Swenson joined our team in 2008 as Director of Asset Management and President of 
Property Management, overseeing our portfolio of residential properties  and acting as  property 
manager for our retail properties. Elaine is  responsible for supervising capital expenditures and 
seeking out creative ways to manage, market and position our properties  as  unique in their 
individual markets. She has  34 years of experience in the field of real estate property 
management and previously served as  the Principal and President for Real Estate Equities and 
Vice President for Real Estate Equities/ Village Green, the Director of Property Management for 
the Stuart Management Company, Portfolio Manager with Hegg Property Management and Vice 
President at The Ackerberg Group. Elaine has  a BS in Management, is  a  Certified Property 

Manager, On-Site Manager, Resident Manager and Occupancy Specialist. She is  the Recipient of 
the Arne Carlson Certificate of Commendation from the Minnesota Council for Quality and a Board Member of the 
Minnesota Multi-Housing Association.

Diane Devon is  our Portfolio Manager and oversees  the day-to-day operations  of all of our 
residential properties  throughout the Twin Cities  Metro and outlying communities. She supervises 
and works closely with a  staff of 25 to ensure the assets meet the owners' financial goals  over 
the life of the investment. Diane and her qualified team provide quality housing that is  an asset to 
each community we serve.  Diane has  over 25 years of property management experience 
managing market rate and affordable assets totaling over 10,000 units throughout the United 
States. Her depth of experience spans across all classes of residential projects  including new 
construction, acquisitions, rehabs and repositioning.  She previously worked for Stuart 
Management Corporation and Shelter Management Company as a Portfolio Manager.  She 
attended Indiana University, is a certified Property Manager and Occupancy Specialist.  

DIANE DEVON



Molly Van Avery joined our team through a partnership with Springboard for the Arts  and the 
Surdna Foundation. Her role as Arts  and Community Coordinator allows us  to engage the 
communities we serve in creative ways that have a direct impact on the design, programming and 
management of our developments. Molly is  a poet, performance artist, educator and arts 
advocate. She is  a recipient of the Minnesota State Arts  Board Artist Initiative Grant, the 
Blacklock Nature Sanctuary Grant, the Jerome Travel and Study Grant, and has shown work in 
venues throughout the Twin Cities. In addition to her work with The Cornerstone Group she runs  a 
public art group, Poetry for People, teaches  off-campus college courses focusing on social 
justice and media issues through HECUA. She is  also the Director of Naked Stages, a fellowship 
for emerging performance artists at Pillsbury House Theatre where she is  active in the Arts on 
Chicago initiative. She has an MFA in Creative Writing from Hamline University. Molly believes that 
the arts play an instrumental role in highlighting the creativity and vitality of communities. She is 

passionate about contributing to The Cornerstone Group’s vision of making extraordinary places that contribute to the 
well being of individuals and communities. 

MOLLY VAN AVERY
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OUR TEAM CONTINUED

Merrie Sjogren joined the Cornerstone Group in 2013 as our Director of Finance. She brings a 
wealth of skills and experience in project feasibility, financial analysis, and project 
management. Merrie guides our internal underwriting and  project financing and refinance or 
repositioning of our portfolio holdings. She will also support the management of key 
relationships with strategic and financial partners. Merrie has over 10 years of private sector 
development experience ranging from small local acquisitions to large-scale national 
developments. She holds  a BA from Bethel University in Environmental and Urban Studies and 
is a graduate of the Humphrey Institute at the University of Minnesota, where she received a 
Master’s degree in Urban and Regional Planning. Merrie holds  a MN Real Estate License and 

is actively involved in ULI Minnesota’s Next 10 and is the Co-Founder of WIRED- UP.

MERRIE SJOGREN
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BETH PFEIFER
Beth Pfeifer, our Director of Development, coordinates, manages and supervises the 
development process  from the conceptual design and development stage through 
construction completion. She works hand-in-hand with architects and contractors and meets 
with community policy leaders  to ensure that our projects meet the goals and needs  of the 
communities they serve. Prior to joining The Cornerstone Group, Beth was a Project Manager 
with DJR Architecture, Inc. specializing in multi-family housing design. She has  also worked for 
both architecture and development firms as a designer and project team leader with over 10 
years of experience in the real estate, design and construction industries. Beth has a Bachelor 
of Architecture, MN Real Estate License and is  a LEED Accredited Professional. She serves on 
the Board of Transit for Livable Communities and is an active member of ULI MN and WIRED-
UP.


